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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wnr
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attachesl, connected or fitted in any manner,
i: bcfn;lz the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
the realty. - -— o ‘ ot

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is selzed of the above described premises in fee simple absolute; that
the azbove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfolly empowered to con-
vey-or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or-to claim the same or any purt thereof.

THE MORTCAGONR COVENANTS AND ACREES A5 FOLLOWS:
1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided. . :

2. That this mortgage will sccure the Mortgagee for any ndditional sums which may_be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, bazard insurance premiums, repairs or other such purposes pursuant to the
provisions of ‘this mortgage, and also for any loans or advances that may hereafier be_made by the Mortgagee te the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the sane rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payalle at the

demand of the Mortgagee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hercafter 1o be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
vompanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgapgee and
agrees that all such policies shall be eld by the Mortgagee should it so require and shall include Joss payable cluuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiunts for such insurance, then the Mortgagee imay canse
stich improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ‘ ]

4, That the Mortgagor will keep all improvements upon the mortgaged premises ifi good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repddirs are necessary and charge the eapenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with ipt€rest as hereinabove provided,

5. That the Mortgagee may at any tine require the issuance and matitenance of insurance upon the life of any person ohligated

under the indebtedness secured hereby in a sum sufficient to pay the ofortgage debt, with the Mortgagee as beneficiary, aid if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt. -

: — —

6. That Mortgagor aprees to pay all taxes and other public assessments” levied against the mortgaged premises on or before the
due dates thercol and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as constriction progresses, sin accordance with the terms anil condi-
tious of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporited herein by

reference.

B. That the Morteagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgigor so encumber such premises, the Mortgagee may, at its oplion. declare the indebtedness herehy secured to be
immediately due and payable and may institute any proceedings necessiry to collect said indebtedness.

9, That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Band for Title, or Deed of Conveyance, and
the within mortgaxe indebtedness is not paid in full, the Mortgagor or his Purehaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, poy the reasenalile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deved of Convevance, and lave the interest
ritte on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balanee to the maxi-
mum rate per asnum permitted 1o be charged at that tme by applicable South Carolina Liw, or a lesser increase in interest rate as nay
be determined by the Association. The Association will notify the Mortgagor or Tus purchaser of the pew interest rate and monthly pay-
ments, and will mail him a new passbook. Shonld the Mortgagoer, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be jnimediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail te make payments of prineipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or f there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morlgage. the Mortsistee, at it optien aay write to the Mortzagor at his Last known
address giving him thirty (30) days in which to rectify the said default and shookl the Mortgagor fail to rectify said default within the
said lhirly llﬂ,\'s, the Mortpagee, ey at its option, incregse the interest rate an the loan halinee far the rentming term of the loan or
for a lesser term to the maximun rate per anmuos pesmitted to be charged ot that e by applieable Soath Caroling Lo, or a lesser
increase rate as may be determined by the Assoctation. The monthly pavments will he adimsted aceordingly

11 That should the Mortgagor il 10 nike pan merts of principal ane tterest s duae o the promassansy note el should any monthly
installment become past due for 0 perasxl in eseess of 15 davs, the Morteages mav collect a0 7late chanee™ not to faesd an amonnt
(.'(|t1:ll to five (5% ) per cention of any such past due imstallment in order ta cover the extra eapense merdent to thy andhese of such

delinquent payments.

12. That the Mortgagor hereby asssms to the Morteagee, its snceessars and asszns all the cents ssies and profit\ acerming from
the mortgeaged premisey retumng the oght 1o collect the same so lone as the debit hereln secneell s not i arrears of pavinent bt
should any part of the prncipal indebtedies, or miered, e, or fne msorance premauns, be past doe el unpasd the Maortagee
may without notice or urther procesdings ke over the morteaged premeses, af thes shall e acenpued By o tenant o tenants ane
collect said rents and profits and apply the same to the indebtedness herehs seared wthont Talalits to aecount for anvthing more
than the reits and profits actually collected, Jess the cost of collection and g lenant s aathorized upon redqeest by Maortgaitee to
make all reotal paveents direct to the Mortaagee without abaldy to the Momtsaear ot nottbsed 1o the cantears iy the Maortzaes,
and should saidd premmses ot the time of such delandt be m'mmu-(f by the Mostsavor, the Mortgadee .|;1p]\ to the ]Iuluc' of the
County Court or to amy Judiee of the Court of Commoen Pleas who shall De resdent o presichine o the connty aforesand for the appomt-
ment af a receiver with authority to ke possession of wad presoses ind collect il pents and prebsts, apphoang saoed rents after pas-
ll'l;!] the !r()\! of collection, te the mortzage debt wthont Jabibity E acconnt dor ansthine more than the rents aod probis actoalh
collected.

13, That the Mortiges at its aption, nus reqppze the Morteago: to pay to the Maortecages on the fiest day of cach month gut] the
note secured hereby s Fully pad, the folloswngz siires o aldition te the pasments of prosgsad aod imterest prosded inosand nete a4 sirm
equal to the preannms that wall nest become due and panalile an polies of morteaee waranty insicanee b applable v free and other
Lazard insurance covenng the morgaged property  plus taves and vessanents neat doe o the mweteaeed premmses < all s estunated by
the Mortwagee ) Jess a1l v already paad theretor diveded by the namber ol manths ta elapse hefire one mangh praor tis the date whes
such premunns Leves and ssessments will be doe aned pavalilie, such siens to be hebd 1o Marteaeee o pay snd pretioms, taves and
‘l"“"'ll issessinends Shoold these pavtuents eaceed the amownt af paviients actally mede b e Mortrages for Laves gssesaments o
msanines premnns, the eveess s be credded by the Morteagee on sabseaguent pivoeents to bee made I the Marteaear ) howesver
sanel sy shall be msalficent 1o sake wyd Pasments when the wune Shall becone dae amd |\.1\‘||\|l' the Marteaeo shall 1y, to the
Maortimree any amsnts necessars o inihe up the debeseney The Mortzaeor focther aerees that ot the ened ol ten se s broan the date
hoereof. Morteager may .t ts option apply for renewal of mortsee scarants or woedar resocea s f applicabde s covenme the balanee
then renomime due on the morteegze debt and the Mortgagor masy at ity uption gras the snele prenpnng parfed Tor the remartony
veurs of the ternn o the Stoarteages s B wich premnam ared adid the varme By the manty e del o wi T event the Mortpavor shall
repay o Marteeges sl presam pasient aoth terest at the tale sprecbed o sged prommsssosy note o equal monthly istadliments

aver the remams pasment pesod

Page 2




